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Hanpasienue nogrorosku 38.04.08 «@unancel 1 KpeauT,
HANPABJICHHOCTH NMPOrPAMMBI MATHCTPATY Dbl «AHAJIN3 (puHAHCOBLIX

PHIHKOB»

O6pazoBareibHasl IporpaMma II0 HAINPABJICHUIO TIOAOTOBKH 38.04.08
«DUHAHCHL M KPEIWUT», HAIPaBIEHHOCTh MPOrpaMMbl MarucTpaTyphl «Ananus
(MHAHCOBBIX PBLIHKOBY» (YpOBEHB MarpcTpaTyphl) SIBISIETCS MPOrpaMMON HOBOTO
[TOKOJIEHWST M pa3paboTaHa Ha OCHOBE 00pa3oBaTelbHOro CTaHAapTa BBICIIErO
o6pazoparmss ®I'OBY BO «DuHAHCOBRIM YHUBEPCUTET TPHU [IpaBUTENHLCTBE

Poccuiickoit @eeparmmy (yrBepiieH npukazoM PHHyHUBEPCUTETA OT 26.12.2017

No 2317/0).

[Iporpamma pas3paboTaHa B COOTBETCTBHA  C poQecCrnoHaIbHLIMA
craggapramu: « CIIeNUaIicT pLIHKa IeHHbIX OyMar (mpuka3z MunTpyna Pocenu ot
23.03.2015 Nol84m, 3apeructpuposan Munioctom Poccun 03.04.2015, per.Ne
36712), «Crerpranuct 1no GUHaHCOBOMY KOHCYILTHPOBAHUION (mpuxa3z Munrpyia
Poccuu ot 19.03.2015 Ne 167w, 3apeructpuposan Muniocrom Pocenn 09.04.2015,
per. No 36805).

OCHOBHBIE THITBI 337@4 MPOPECCHOHANBLHON JESTCIBHOCTH, K KOTOPLIM
rOTOBSTCA BBIITYCKHUKHU: aHAJIMTUICCKUH, POEKTHO-DKOHOMUYECKUH,
OpraHU3alHOHHO-YIPABICHYECKIH, KOHCaJITUHT OBLIM, Hay4YHO-
HCCIIe0BATENLCKIM, TIeJarOrHyeCKIM:

[TporpamMma HarpapjieHa Ha IOJTOTOBKY KaapoB B objlacTi aHalM3a
(MHAHCOBOTO PLIHKA.

B neproj GypHO MeHsIOLieiicss CHTYallii Ha (MHAHCOBOM PBLIHKE, a TAKOKe
pE3KMX CMEH Iapajul'M B 9KOHOMHUKE HAIMINC KBAIU(PUIUPOBAHHBIX (PUHAHCOBBIX
AHAIMTHKOB SIBISIETCS Ype3BLIUaiiHO aKkTyalbHbIM. B HacTosiiee Bpems B Poccun
HeT  mPO(ECCHOHANIBHBIX  COOOIIECTB  (MHAHCOBBIX — AHAIMTHKOB,  HET
po(ecCHOHATBHBIX CTAaHAAPTOB M CHUCTEMBI ATTECTALMH. Opmuoii U3 NpUYUH
SBJISIETCS] OTCYTCTBHE OTEIECTBEHHON CUCTEMBI IIOITOTOBKHU KaZIpOEB B 5TON 00JIACTH.
J{0 HACTOSIIIIEr0 BPEMEHM OCHOBHYIO POJIb B IIOJIrOTOBKE (pMHAHCOBBIX aHATUTHKOB

5 Poccuy u OCHOBHBIE cTamaptsl B mpodeccuu 3axasan CFA Institute (CIIA),



KOTOPBIA ~ BBIIABAT  MEXIyHApOJHBIHI npo(eCCHOHANBHBIA  CepTU(UKAT
CharteredFinancialAnalyst (CFA) (mumioMupoBaHHbIH .()HMHAHCOBBIA AHAJUTUK).
Co3/1aHHe CHCTEMBI TTOATOTOBKHI KaJ[poB 00JIaCTH (PUHAHCOBOM aHAIMTHKY B Poccru
[03BOJUT pa3paboTaTh OTECUECTBEHHBIE IMPO(ECCHOHATBHBIE —CTAHAAPTBl U
OpraHu30BaTh POCCHHCKHE MPO(ECCHOHAIBHBIC coobmecrBa B 00JacTu
(UHAHCOBOr'O aHAJIM3a.

Merogonornyeckass HOBU3HA COCTOUT B COYeTaHWd B MArHCTEPCKOM
IIporpamMMe JByX HarpaBjieHud o0yveHus: — 9KOHOMUKHA ¥ MaTeMaTHKH, cuMOuno3e
STUX HAIpaBleHuil HayKku st pOPMUPOBAHUS TPOPECCHOHATLHBIX KOMIIETCHIIUH,
CBSI3AHHBIX C KBATH(UIMPOBAHHBIM aHAIN30M (DUHAHCOBBIX PLIHKOB.

Mertoauueckas HOBH3HA COCTOMT B (opMe IOJadM Marepuaja - OH-JaidH
Kypcax, HOBBIX (OpMax CaMOCTOSTENLHON y4eOHOM HaydHOH paboThl U HOBLIX
dhopMax KOHTPOJISI pe3yJIbTaToB 0OydeHHs - BOCTPeOOBAHHOCTH aHAMTHYCCKUX
OTYETOB CTYJIEHTOB Ha ()MHAHCOBOM PBLIHKE.

IIporpaMma MarkCTpaTypsl Peau3yeTcst C UCIONb30BaHHEM JIUCTAHIIMOHHBIX
TeXHOJIOrMI o0ydeHus. B 1mpolecce U3yUCHUS 06SI3aTeIBHBIX  IHCIIHTLITAT
POrpaMMbl  IIIHPOKO  HCIIOJIL3YIOTCS — MHTEPAKTUBHBIE M KOMITBIOTCPHBIC
TexHoJoruK o0ydenust. Mcronp3oBanue HOBOH, "ceTeBOU", TEXHOJIOTUX ITO3BOJIUT
co3iaTh CHCTEMY IIOJIFOTOBKH (DUHAHCOBBIX aHAJIMTHKOB, PE3KO pacHIMpUTh
reorpaduio oOyueHHs, a TaKXkKe IIOBBICHTH €ro KauecTBO Yepe3 pasBHTHC
IIPAKTHIECKMX KOMIIETCHIMH B Iporecce 00y IeHHsI.

[Iporpamma Gyxer nHambojee BocTpeOoBaHa B PETHOHAX, TJE CTYHACHTBI
[OJTyYaT BO3MOYKHOCTL 00y4eHsI 6e3 OTphIBa OT pabOThI ¥ HE COBEPILAs NEpeesy
[IOCTOSIHHOTO MECTa YKUTEJILCTBA

Jles0BLIMH MTapTHEPAMU IIPOrPaMMBbI SIBIISTIOTCSI mﬁbopMauHOHHoe areHTCTBO
«MAureppaxcy, 000 «DPunynuseprpynmy, Accormanust «HII PTC», IIAO
MockoBckasi Bupixa, HHBECTHIIMOHHBIC ¥ KOHCAITHHIOBbIC KOMIIAHNH, B TOM HHCJIC
peruoHabHBIE.

I[IporpamMma MarvcrTparypbl «AHanu3 (GUHAHCOBLIX PBIHKOBY dopmupyer y

BBIITYCKHHUKOB CJICYIOIIHC JIOTIOJIHUTEJILHLIE KOMIICTCHITUH HaIIpaBJICHHOCTH:



HaumenoBanue JIOTTIOJIHUTEJIBHBIX
KOMIICTCHLIMH HammpaBJICHHOCTH

I/IHILHKB.TOPBI JOCTHIKEHHUST OOMOJHUTCIBHBIX
KOMIIETEHIIU I HaIpaBJICHHOCTH

CrnocoGHOCTB JIaBaTh TEOPETUIECKOE
060CHOBAaHHE ¥ OCYLICCTBISITL Pa3zpaboTKy
HOBBIX HKOHOMETPHUECKHX Mojienen
UCCIIElyeMbIX  IIPOLECCOB,  ABICHHUH M
00BEKTOB, OTHOCSIIIUXCS K cepe
npo(hecCHOHANIBHON AeSTETbHOCTH B 00JIacTH
(UHAHCOB W KpeIuTa, MAaBarh OICHKY U

HHTEPHPETUPOBATE  TIOJYYCHHLIC B X0J€
HcciienoBanus pe3ynabTarkl, B TOM YHCIC
BBISIBJISITD u IIPOBOAUTDL HccIeJ0Banue

(I)I/IHaHCOBO-BKOHOMH‘J@CKHX PHUCKOB B
JEATCIPHOCTH XOSHﬁCTBYIOIHHX CY6"I)€KTOB,

SBJLIIOIUXCA ~ yJ4aCTHHKAMH  (DMHAHCOBOTO
peiaka (JIKH-1)

1. JleMoHcTpHpy€eT BO3MOXKHOCTD Pa3pabOTKH
HOBBIX MOJIEJIEH ¥ BepH(HUKALUH PE3yIbTaTOB

MOJCITHPOBAaHUS, CO,Hep)I(aTGHBHOf;I J51
,IIOCTOBCpHOIv'I HHTEpOpeTalin  [IPHIMHHO-
CJIEACTBCHHBIX CBS{3€ﬁ, IIPOTHO3UPOBAHUSL

HM3MEHEHHH Ha MaKpo- ¥ MHKPOYPOBHSIX.

2. Mcnonp3yeT CHCTEMHBIN aHaiu3 JJis IOUCKa
)51 CTPYKTYpHU3ALHUN peleHni o
IIPEOJIOJICHHUIO IPOOJIEM U yPEryIHPOBAHHIO
PHCKOB OKOHOMHYECKMX M  (DHHAHCOBBIX
00LEKTOB.

CriocoGHOCTL IPOBOJUTL aHAIM3 IIPOdIEM

1. TlprMeHsIeT COBpPEMEHHLIE TTOJXOMABI IIPU

()MHAHCOBOTO ~ COCTOSHHSL M IEPCICKTHB | nojeupoBaHHK ClleHapHeB pPa3BUTHS
pasBUTHs ~ OpraHU3aLMil, B TOM YHCIC | (ypaHCcOBOH CHUTYal[MH B OpraHM3alMM Ha
() MHAHCOBO-KPENMUTHBIX,  JUIL  Pa3spabOTKH | yykpo-ypoBHE, MONB3YSICh BHPAOOTAHHBIMHU B
d(QPexTUBHBIX METOHOB 00CCHEYEHMs HX | nesxayHapo/HOH HPakTHKE CTaHIApTaMH U
(QyHKIMOHHpOBAHHS € y4eToM  (DaKTopa | yreropamm.
HEONPEAENCHHOCTH  (PHHAHCOBBIX  PBIHKOB | 2 JleMOHCTPHPYET HABBIKH — BBIPAGOTKH
([KH-2) aJIeKBATHLIX  YIIPABJICHYECKUX pEIICHUH B
obJyacti yIpaBJICHUs (prHaHCAMH
X034{iCTBYIONIEr0 CYOhEKTa ¢ yaeToM (pakropa
HEOINPEIETIEHHOCTH (DHHAHCOBEIX PLIHKOB.
CrnocoOHOCTh  IIPHMEHSTH  COBPEMEHHBIE | |, Brajeer MeTOJaMH CTOXaCTHKH Ul
TEOPHH, B TOM YHCIIE TEOPHIO CTOXACTUYECKHX | y3yqeHHs, WMHTEPIPETAlHH, OOBICHEHHS W
IIPOLIECCOB JUIsl QHAHM3a W IPOTHO3UPOBAHUS | [IpOrHO3MPOBAHMS — NPOLECCOB  MAKpo- H
(unancosbix pouikos (JIKH-3) MHKPOYpOBHE#H Ha ()MHAHCOBBIX PBIHKAX.
2. 1lupoxo WCIONB3YET  IPOrpaMMHBILL
HHCTpYMEHTapH, 0a3pl  JAaHHBIX |

COBPEMEHHBIC METOIABI HX O6pa6OTKI/I JJIsT
IIOCTPOCHUA W  HHTCPIPCTANA MoAeen
CTOXACTHYCCKHX IIPOIECCOB Ha (1)I/IHaHCOBI)IX
PBIHKAax.

CnocoOHOCTD IIPHUMCHSITH COBPEMCHHLIC
aJITOPUTMBL u MCTOJbI JUISI CO31aHusI
MaTEMAaTHYCCKHUX MO ,Z[Cﬂeﬁ

(pyHKuHoHUpOBaHHUS (UHAHCOBBIX PBIHKOB
(AKH-4)

1. Mcmonp3yeT Bech CHEKTP CYLIECTBYIONIHMX
MoJIeliel, QJICOPUTMOB " METO/I0B
MOJICTIMPOBAHUST UL~ OTOOpaXKEHMST U
BBISIBJICHMS [IPHYHHHO-CIICACTBEHHBIX CBSI3EH

BO BCEM CIEKTpe OKOHOMHYCCKHX U
(pHMHAHCOBBIX 00BEKTOB, SIBIISIFOIIUX CSI
y4acTHHKaMHU (DHHAHCOBBIX PHIHKOB.

2 Hcnonesyer METOJHUYECKHH
HHCTPYMEHTAPHH VLS CO3JIaHHs
MaTeMaTHYECKUX: MojieNei
(pyHKIIMOHHPOBAHHS (PUHAHCOBBIX PBHIHKOB H
oueHkrn  3PPEKTUBHOCTH  JCATEIHHOCTH
poQecCHOHANLHBIX YYaCTHHKOB

(hHHAHCOBOIO PLIHKA.




PykoBojuTens — obpazosareipHoit  mporpamMMbl  — [lamosa  Ceernana
AHaroibesHa, J.T.H., K.2.H., KX.H.,, npodeccop Jlemapramenra (UHAHCOBBIX
PBIHKOB 1 OaHKOB.

OGpa3oBaTeNibHBIN  TIpoLecC OCYMIeCTBIsAETCs B MIHCTHTYTEe 3a04HOIO M
OTKpLITOTO ~ 0OpazoBamms. Bolmyckaiomuit — nemapramednt — Jlermaprament
(MHAHCOBLIX PLIHKOB (PYKOBOAKTENS JlenapramenTa — Jlappymva Oner VBanosu,
J1.9.H., Ipodheccop).

Cpemu TiperiofaBaresieil mporpammbl JOJisl KaHIHWAATOB U JIOKTOPOB TayK
cocrasiser 98 %.

B peaiuzaiiiy mporpaMMbl y4acTBYIOT CIEIYIOIINE IIPEJICTABUTEII HAYTHBIX
IIKOJI ¥ aBTOPLI Y4eOHHMKOB:

Mupkus  SIkoB  Mowuceesud, J.9.H., Ipodeccop, aBTop MOHOrpaduit
«®uHaHCOBBI KoHCTpyKTUBH3M» (M., 2014); "dunancosble puiHKd EBpasum:
yerpoifcTso, nuHamuka, Gynymee" — M.: Maructp, 2017; "1971-2025: xypcel
BAJIFOT, MUPOBEIE LIEHBI Ha ChIPbe, Kypehl akiwil" — M.: Maructp, 2015.

Py6uos bopuc bopucosud, /1.3.H., Ipodeccop;

denppman Apcenuii bopucosud, 1.9.H., Ipodeccop, aBTop BbIICPIKABLIEIO
HEeCKONbKO u3fanuil  ydeOuwka «lIpon3BojHble (UHAHCOBLIE U TOBApHBIC
urctpyments» (M., 2012).

B peasnmsanuu porpaMMbl IPHHAMAIOT y4acTHe y4CHBIC-TIPAKTUKH:

Conosbes [lasen IOpneBwd, K.3.H. JOUCHT. MCIIOIHUATENLHBIA JUPEKTOP IIO
sHebuprxesomy peraky HIT PTC.

Maxees A.B. ,mpeycenarens Coera AccolManii y4aCTHHUKOB BEKCEJILHOTO
pBIHKA v
CTymedTsl TPOXOIAT IPAaKTUKy B  (UHAHCOBBIX W aHAIUTUYECKHUX
[opa3/IeeHIsIX KOMITaHH, a Takke B HHQOPMAIHOHHOM arenTcTse «MuTepdaxe,
000 «PuHYHUBEPIPYII, KoMIaHusx — ydactHukax Accoumanus «HIT PTCy,
ITAO MockoBckast bupyka, MHBECTUIIMOHHLIX U KOHCATITHHTOBBIX KOMITAHHIX.

OCHOBHBIMHM ITOTPEOUTEISIMU  CIICLUAJIACTOB, IIOJYYMUBIIUX IOJrOTOBKY IIO
JIAHHOW MAarWcTepCcKOW IporpamMMme, Ha pLIHKE TpyJaa sBISIIOTCS KOMIIAHHUH,
SIBISIOIMecss  po(eCCHOHANbHBIMUA  yIaCTHHKAaMM  (DUHAHCOBOrO  PBIHKA,
nHdopManmonnoe  arenrcrBo  «Mureppakcy, OO0  «DuHYHHBEPrpyIID,
Accommmanus «HIT PTC», TTAO Mockosckass bupika, HHBECTHIIMOHHBIC U
KOHCAJITUHTOBBIE KOMITAHHU. AHAJIATAKA (PUIAHCOBOTO PBIHKA C MaTEMaTHIECKON
IOIFOTOBKOM BOCTpeOOBaHbl KaKk B (DUHAHCOBBIX OpraHU3allUAX, Tak M B
Ka3HAUeHCTBAX KOMIIAHMI peaNbHOro CEKTOpa dKOHOMMKH, @ TaKKe CIIOCOOHbI
HauyaTh COOCTBEHHBIM Om3mec B 00JaCTH KOHCAJITHHIA ¥ TPOBEJCHU
HHBECTHUIIMOHHBIX ONEPALIMN.



